RETIREMENT SOLUTIONS® A flexible premium registered index-linked variable annuity issued by Midland National® Life Insurance Company

@ SAMMONS LiveWell Dynamic Annuity®

Earn a positive return, even when the market isn’t strong

The LiveWell Dynamic Annuity® registered index-linked variable annuity (RILA) offers many different Cycle investment options that
help you grow your money. These Cycles vary by index options, term lengths (1-, 3-, or 6-years), protection level (floor or buffer),
and crediting strategy (cap, participation, or trigger rate).

Most RILA investors allocate to cap and participation
strategies—but those strategies require a strong market \
to win. What if you could have a defined return without Wh)’ investors like triggers:

needing a great market?

¢/ You don't need a strong market. Even flat markets can

. t iti i 6
Investors today are stuck between low-yield fixed generate positive retumns

income and volatile equities. A trigger strategy ¢ Built-in protection up to the buffer.

provides more certainty in uncertain markets. v More consistency to help earn positive returns more often.
Trigger strategies aren't about maximizing upside—they're v Less stress about timing the market.

about increasing the probability of a positive outcome. \

How do triggers work?

-20% Trigger Point with 6.75% Trigger Rate

What if you don't need a great market to have a good year? Trigger Rate
strategies on the LiveWell Dynamic Annuity provide a set return if the

Index performance Your return

index doesn't fall below the Trigger Point. +20% 6.75%
+10% 6.75%

o If the market is up, you get a defined return. 0% 675%

o If the market is flat, you get a defined return. -10% 6.75%
-20% 6.75%

e Even if the market is down but within the -20% Trigger Point,
you still get a defined return with the Dual Direction Trigger. -25% -5%

)
What’s the trade-off? - Sual e
0% Trigger Direction Cap Rate Rate

In very strong market years, your return is capped at

the Trigger Rate. This is also true of cap rate strategies. Pl;f::;l Limited Limited Limited Higher
Trigger strategies focus on consistency, not pursuing Flat » » . .
the highest possible return. They provide a defined market ' COStveretum - Positive retumn 0% 0%
outcome in a range of market scenarios. Down 0% Positive return
. . . i i Ooo Ooo

Most strategies try to win big when markets are strong. market ~ Protectionupto  Ifindex return & &

. R X A -20% buffer is = trigger point
Trigger strategies are designed to win more often,
even when the markets aren’t thriving, by offering Goal Defined Consistency Moderate Max growth

outcome growth

potential index credits in up, down, or flat markets.

See how it works ~>»

NOT FDIC/NCUA INSURED, MAY LOSE VALUE INCLUDING LOSS OF PRINCIPAL, NO BANK/CU GUARANTEE, NOT A DEPOSIT, NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. ‘
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0% Trigger Point Strategy

How it works: If the Index return is greater than or equal to 0%, the Trigger Rate is credited to the Cycle value. If the index
return is less than 0%, nothing is credited to the Cycle value; however, buffer protection is applied up to -20% of index losses.

Hypothetical example: S100,000 invested in the 1-year S&P 500® Index 0% Trigger with 9.25% Trigger Rate Cycle

—— Index return = -20% Buffer with 0% Trigger Point and 9.25% Trigger Rate
Up Market Flat Market Down Market
$120,000 i > 20%
$120,000°
$115,000 15%
L $109,250 o $109,250 L
stoony 224 Tiager Rae Y 22 Tigger e Y OBATEERC e %
$105,000 5100,000 5%
v
$100,000 V’%_A 0%
$100,000
$95,000 -5%
$90,000 -10%
$80,000
$85,000 -15%
Buffer protection Buffer protection Buffer protection E

$80,000 -20%

Trigger Rate: 9.25% Trigger Rate: 9.25% Trigger Rate: 9.25%

Index return: 20% Index return: 0% Index return: -20%

Account value: $109,250 Account value: $109,250 Account value: $100,000

Hypothetical example only for illustrative purposes. Trigger Rate applies at the end of the one-year term.

Looking through a historical lens

The chart below shows the S&P 500® Index year-end performance from 2011-2025. A Trigger Rate would have been credited in
12 of 15 years. The buffer would have provided full protection in all down years.

N N
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Rewind to 2011: S 8 2 9w
- 30% ° X 2 Py
U.S. debt ceiling concerns o) — . ° 8w
’ +9, X 2
European debt crisis, global 9.25% Trigger Rate >
slowdown fears led to sharp drops 20%
and quick rebounds with a flat end.
S&P 500 Index: 0% 10%
Hypothetical example with THoger Rat:egérzesc;,i/; l
$100,000 initial investment: &
0% B
2011 ’
Invested directly in Index:
$100,000 -10%
Invested in LiveWell Dynamic Buffer protection
Annuity with 0% Trigger Point ~20% &
and 9.25% Trigger Rate: E
xR
$100,000 + $9,250 = $109,250 -30%
NN N NN NN NN NN NN NN
O O O O O O O O O O O O o o o
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-20% Dual Direction Trigger Point Strategy

How it works: If the index return is down no more than 20% or is positive, the Trigger Rate is credited to your contract for that Cycle.
If the index return is down more than 20%, no interest is credited for that Cycle, and you are responsible for losses beyond the 20% buffer.

Hypothetical example: 5100,000 invested in the 1-year S&P 500® Index -20% Dual Direction Trigger with 6.75% Trigger Rate Cycle

—— Index return = -20% Buffer with 0% Trigger Point and 9.25% Trigger Rate
Up Market Flat Market Down Market
$120,000 o > 20%
$120,000°
$115,000 15%
$106,750 $106,750 $106,750 155,
510,000 6.75% Trigger Rate v 6.75% Trigger Rate v 6.75% Trigger Rate v 10%
$105,000 /\/ 5%
$100,000 V’%_A 0%
$100,000 -
$95,000 -5%
$90,000 -10%
$80,000
$85,000 L -15%
Buffer protection Buffer protection Buffer protection E
$80,000 -20%
Trigger Rate: 6.75% Trigger Rate: 6.75% Trigger Rate: 6.75%
Index return: 20% Index return: 0% Index return: -20%
Account value: $106,750 Account value: $106,750 Account value: $106,750

Hypothetical example only for illustrative purposes. Trigger Rate applies at the end of the one-year term.

Looking through a historical lens

The chart below shows the S&P 500® Index year-end performance from 2011-2025. With the Rewind to 2022:

Dual Direction Trigger Cycle, the Trigger Rate would have been applied in all years. Worst year for stocks since 2008;
inflation spiked, Fed raised rates,

3 5 and the markets reset.
2 ® o
30% R R g E N _ S&P 500° Index: -19.4%
X g +6.75% Trigger Rate Hypothetical example with
$100,000 initial investment:
20%
+6.75% Invested directly in Index with
10% Trigger Rate credit no protection or Dual Direction:
$100,000 - $19,400 = $80,600
0% = Invested in LiveWell Dynamic
Annuity with Dual Direction
02 Cycle and 6.75% Trigger Rate:
19.44% $100,000 + $6,750 = $106,750
Buffer protection
20% . . .
)
2 $26,150 (26.15%)
X . q
-30% potential return difference
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SAMMONS

RETIREMENT SOLUTIONS®

An investment in the LiveWell Dynamic Annuity® is subject to the risk of poor investment performance and can vary depending on the
performance of the investment options you choose. Each investment option has its own unique risks. You should review the investment
options before making an investment decision. The prospectus and/or summary prospectus contain this and other information. You can
visit srslivewell.com/prospectus, or call 866-747-3421 to obtain a current prospectus for the LiveWell Dynamic Annuity and its underlying
investment options.

The risk of loss occurs each time you move into a new Cycle indexed account after the end of an indexed term. The protection level option selected in the indexed account helps protect you from
some downside risk. If the negative return is in excess of the protection level selected, there is a risk of loss of principal. Protection levels that vary based on the index and term selected are subject
to change and may not be available with every option. Please see the prospectus for details.

The LiveWell Dynamic Annuity® (AS207A [contract] and AR406A, AR407A, AR394A.2-CAP, AR394A.2-PR, and AR394A.2-TR [riders, waivers and endorsements]) is issued by Midland National® Life
Insurance Company, West Des Moines, lowa 50266. The LiveWell® suite of variable annuities is not available in New York. Variable products are distributed by Sammons Financial Network®, LLC,,
member FINRA. Sammons Institutional Group®, Inc. provides administrative services. Sammons Financial Network®, LLC., Midland National® Life Insurance Company and Sammons Institutional
Group®, Inc. are affiliated companies and wholly owned subsidiaries of Sammons® Financial Group, Inc. Sammons Retirement Solutions® is a division of Sammons Institutional Group®, Inc.

Product and feature availability may vary by state and financial institution.

Investing in the LiveWell Dynamic Annuity® is subject to the risks related to the Company. Any obligations, guarantees, or benefits are subject to the claims-paying ability of Midland National® Life
Insurance Company, their long-term ability to make such payments, and are not guaranteed by any other party. There is no guarantee they will be able to meet our claims paying obligations; there
are risks to purchasing any insurance product.

Indexed-linked variable annuity products are complex insurance and investment vehicles. Please reference the prospectus for information about the levels of protection available and other
important product information.

Sammons Institutional Group®, Inc., Sammons Financial Network®, LLC., and Midland National® Life Insurance Company do not give tax, legal, or investment advice. Please consult with and rely on
your own tax, legal, or investment professional(s). Taxes are payable upon withdrawal of funds, and a 10% IRS penalty may apply to withdrawals prior to age 59%2.

The “S&P 500°" and the “S&P 500 35% Edge Volatility 1% Decrement Index (USD) ER’, (“the Indices”) are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have been licensed
for use by Midland National Life Insurance Company (“Midland National” or “the Company”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its
affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). It is not possible to invest directly in an index. The LiveWell Dynamic Annuity (or “the
Product”) is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any
representation or warranty, express or implied, to the owners of the Product or any member of the public regarding the advisability of investing in securities generally or in the Product particularly
or the ability of the Indices to track general market performance. Past performance of an index is not an indication or guarantee of future results. S& Dow Jones Indices’ only relationship to the
Company with respect to the Indices is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Indices are determined,
composed and calculated by S&P Dow Jones Indices without regard to the Company or the Product. S&P Dow Jones Indices has no obligation to take the needs of the Company or the owners of
the Product into consideration in determining, composing or calculating the Indices. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading
of the Product. There is no assurance that investment products based on the Indices will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is
not an investment adviser, commodity trading advisory, commodity pool operator, broker dealer, fiduciary, promoter (as defined in the Investment Company Act of 1940, as amended), “expert” as
enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell,
or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO OR ANY
COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND
EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE COMPANY, OWNERS OF THE
PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS
OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR
OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE
PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW
JONES INDICES AND THE COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
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